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The Georgia Milestones Assessment System

THE GEORGIA MILESTONES ASSESSMENT SYSTEM

The purpose of the Georgia Student Assessment Program is to measure student achievement of the
state-adopted content standards and inform efforts to improve teaching and learning. Results of the
assessment program are utilized to identify students failing to achieve mastery of content, to provide
educators with feedback about instructional practice, and to assist school districts in identifying strengths
and weaknesses in order to establish priorities in planning educational programs.

The State Board of Education is required by Georgia law (0.C.G.A. §20-2-281) to adopt assessments
designed to measure student achievement relative to the knowledge and skills set forth in the state-
adopted content standards. The Georgia Milestones Assessment System (Georgia Milestones) fulfills this
requirement and, as a key component of Georgia’s Student Assessment Program, is a comprehensive
summative assessment program spanning Grade 3 through high school. Georgia Milestones measures
how well students have learned the knowledge and skills outlined in the state-adopted content standards
in English Language Arts, Mathematics, Science, and Social Studies. Students in grades 3 through 8 take
an end-of-grade assessment in English Language Arts and Mathematics, while students in grades 5 and 8
also take an end-of-grade assessment in Science and Social Studies. High school students take an end-of-
course assessment for each of the ten courses designated by the State Board of Education. In accordance
with State Board Rule, Georgia Milestones end-of-course measures serve as the final exams for the
specified high school courses.

The main purpose of Georgia Milestones is to inform efforts to improve student achievement by assessing
student performance on the standards specific to each course or subject/grade tested. Specifically,
Georgia Milestones is designed to provide students and their parents with critical information about the
students’ achievement and, importantly, their preparedness for the next educational level. The assessment
system is a critical informant of the state’s accountability measure, the College and Career Ready
Performance Index (CCRPI), providing an important gauge about the quality of the educational services and
opportunities provided throughout the state. The ultimate goal of Georgia’s assessment and accountability
system is to ensure that all students are provided the opportunity to engage with high-quality content
standards, receive high-quality instruction predicated upon those standards, and are positioned to meet
high academic expectations.

Features of the Georgia Milestones Assessment System include:

e technology-enhanced items in all grades and courses;

e open-ended (constructed-response) items in English Language Arts and Mathematics (all grades and
courses);

e awriting component (in response to passages read by students) at every grade level and course within
the English Language Arts assessment; and

e a transition to online administration over time, with online administration considered the primary mode
of administration and paper/pencil as a backup until the transition is complete.

Georgia Milestones Economics/Business/Free Enterprise EOC Assessment Guide Page 3 of 44
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The Georgia Milestones Assessment System

The primary mode of administration for the Georgia Milestones program is online, with the goal of
completing the transition from paper/pencil within five years after the inaugural administration (i.e., the
2014-2015 school year). Paper/pencil test materials (such as Braille) will remain available for students
with disabilities who may require them in order to access the assessment.

Georgia Milestones follows guiding principles to help ensure that the assessment system:

e s sufficiently challenging to ensure Georgia students are well positioned to compete with other
students across the United States and internationally;

e isintentionally designed across grade levels to send a clear signal of student academic progress and
preparedness for the next level, whether it is the next grade level, course, or college or career;

e s accessible to all students, including those with disabilities or limited English proficiency, at all
achievement levels;

e supports and informs the state’s educator-effectiveness initiatives, ensuring items and forms are
appropriately sensitive to quality instructional practices; and

e Qaccelerates the transition to online administration, allowing—over time—for the inclusion of innovative
technology-enhanced items.

GEORGIA MILESTONES END-OF-COURSE (EOC) ASSESSMENTS

As previously mentioned, Georgia law (§20-2-281) mandates that the State Board of Education adopt EOC
assessments for core courses to be determined by the Board. An EOC assessment serves as a student’s
final exam in the associated course. With educator input and State Board approval, the Georgia Milestones
EOC assessments measure student achievement in the following courses: Ninth Grade Literature and
Composition, American Literature and Composition, Algebra I, Geometry, Coordinate Algebra, Analytic
Geometry, Physical Science, Biology, United States History, and Economics/Business/Free Enterprise.

Any student enrolled in and/or receiving credit for one of the above-mentioned courses, regardless

of grade level, is required to take the Georgia Milestones EOC assessment upon completion of that
course. This includes middle school students completing a course associated with a Georgia Milestones
EOC assessment, regardless of whether they are receiving high school credit. Students enrolling from
non-accredited programs are required to take and pass the Georgia Milestones EOC assessment prior to
receiving credit for the course.

A student’s final grade in the course will be calculated using the Georgia Milestones EOC assessment as
follows (State Board Rule 160-4-2-.13):

e For students enrolled in Grade 9 for the first time before July 1, 2011, the EOC assessment counts as
15% of the final grade.

e For students enrolled in Grade 9 for the first time on or after July 1, 2011, the EOC assessment counts
as 20% of the final grade.
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The Georgia Milestones Assessment System

Results of the EOC assessments, according to the legislated and identified purposes, must:

e provide a valid measure of student achievement of the state content standards across the full
achievement continuum;

e serve as the final exam for each course, contributing 15% or 20% to the student’s final course grade;

e provide a clear signal of each student’s preparedness for the next course and ultimately post-
secondary endeavors (college and career);

¢ allow for the detection of the academic progress made by each student from one assessed course to
the next;

e support and inform educator-effectiveness measures; and
¢ inform state and federal accountability measures at the school, district, and state levels.

Additional uses of the EOC assessments include: (1) certifying student proficiency prior to the awarding
of credit for students enrolling from non-accredited private schools, home study programs, or other
non-traditional educational centers and (2) allowing eligible students to demonstrate competency without
taking the course and earn course credit (e.g., “test out”). In both cases, students are allotted one
administration.

ASSESSMENT GUIDE

The Georgia Milestones Economics/Business/Free Enterprise EOC Assessment Guide is provided to
acquaint Georgia educators and other stakeholders with the structure of and content assessed by the test.
Importantly, this guide is not intended to inform instructional planning. It is essential to note that there are
a small number of content standards that are better suited for classroom or individual assessment than
for large-scale summative assessment. While those standards are not included in the tests and therefore
are not included in this Assessment Guide, the knowledge, concepts, and skills inherent in those standards
are often required for the mastery of the standards that are assessed. Failure to attend to all content
standards within a course can limit a student’s opportunity to learn and show what he or she knows and
can do on the assessment.

The Georgia Milestones Economics/Business/Free Enterprise EOC Assessment Guide is in no way
intended to substitute for the state-mandated content standards; it is provided to help educators better
understand the structure and content of the assessment, but it is not all-encompassing of the knowledge,
concepts, and skills covered in the course or assessed on the test. The state-adopted content standards
and associated standards-based instructional resources, such as the Content Frameworks, should be used
to plan instruction. This Assessment Guide can serve as a supplement to those resources, in addition to
any locally developed resources, but should not be used in isolation. In principle, the Assessment Guide
is intended to be descriptive of the assessment program and should not be considered all-inclusive. The
state-adopted content standards are located at https://www.georgiastandards.org/Georgia-Standards/
Pages/Social-Studies-Economics.aspx.
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Testing Schedule

TESTING SCHEDULE

The Georgia Milestones Economics/Business/Free Enterprise EOC assessment is offered during three
Main Administrations. Main Administrations are primarily intended to provide an opportunity to assess
student achievement at the completion of a course and to serve as the final exam for the associated
course as required by State Board Rule. As a result, the EOC assessment should occur as close to the
conclusion of the course as possible. Main Administrations can also be utilized to verify credit from a non-
accredited school or home schooling. In addition to the Main Administrations, Mid-Month Administrations
are provided in order to allow students additional testing opportunities for the various reasons noted
below.

Winter & Spring

Purpose for EOC . Mid-Month Summer Main
Main . . . .. .
Assessment .. . Administrations Administration
Administrations
Completion of Yes Yes Yes

Course

Makeup from
Previous Yes Yes Yes
Administration

Retest No* Yes Yes
Test Out No Yes** Yes
Validation of Credit Yes Yes Yes

*Winter and Spring Main Administrations cannot be used for the purpose of a retest.

**August, September, and March Mid-Month Administrations as well as the Summer Main Administration
can be used for the purpose of a test out.

Note: Each district determines a local testing window within the state-designated testing window.
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Test Structure

TEST STRUCTURE

DESCRIPTION OF TEST FORMAT AND ORGANIZATION

The Georgia Milestones Economics/Business/Free Enterprise EOC assessment is primarily a
criterion-referenced test designed to provide information about how well a student has mastered the state-
adopted content standards within the course. The assessment consists of both operational items and

field test items (newly written items that are being tried out and do not contribute to the student’s score).
Each student will receive one of four Achievement Level designations, depending on how well the student
has mastered the content standards. The four Achievement Level designations are Beginning Learner,
Developing Learner, Proficient Learner, and Distinguished Learner. In addition to criterion-referenced
information, the Georgia Milestones measures will also produce an estimate of how Georgia students are
achieving relative to their peers nationally. The norm-referenced information provided is supplementary to
the criterion-referenced Achievement Level designation and will not be utilized in any manner other than to
serve as a barometer of national comparison. Only the criterion-referenced scores and Achievement Level
designations will be utilized in the accountability metrics associated with the assessment program (such as
student growth measures, educator-effectiveness measures, or the CCRPI).

The table on the following page outlines the number and types of items included on the Economics/
Business/Free Enterprise EOC assessment.

Georgia Milestones Economics/Business/Free Enterprise EOC Assessment Guide Page 7 of 44
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Test Structure

Economics/Business/Free Enterprise EOC Assessment Design

Description Number of Numl_oer of
Items Points
1-point Selected-Response and Technology-Enhanced Items? 2 30 30
2-point Technology-Enhanced Items? 8 16
Field Test Items? 4 0
Total® 42 46

Technology-Enhanced: Possible variants of the technology-enhanced item types used for Economics/Business/Free Enterprise
include multiple-part selected-response, multiple-select, and drag-and-drop.

21-point Selected-Response and Technology-Enhanced Items: The ratio of selected-response to technology-enhanced items may
vary. The target range of 1-point technology-enhanced items is O to 5.

SField Test Items: Field test items may include 1-point selected-response, 1-point technology-enhanced, and 2-point technology-
enhanced items.

“Total: Of the total 42 items, 38 contribute to the student’s Economics/Business/Free Enterprise score.

The test will be given in two sections. Students may have up to 35 minutes per section to complete
Sections 1 and 2. The total estimated testing time for the Economics/Business/Free Enterprise EOC
assessment ranges from approximately 30 to 70 minutes. Total testing time describes the amount of
time students have to complete the assessment. It does not take into account the time required for the
test examiner to complete pre-administration and post-administration activities (such as reading the
standardized directions to students). Sections 1 and 2 may be administered on the same day or across
two consecutive days based on the district’s testing protocols for the EOC measures (in keeping with state
guidance).

During the Economics/Business/Free Enterprise EOC assessment, students may use a scientific calculator
throughout all sections of the test.
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Test Structure

CONTENT MEASURED

The Economics/Business/Free Enterprise EOC assessment will measure the Economics/Business/Free
Enterprise standards that are described at https://www.georgiastandards.org/Georgia-Standards/Pages/
Social-Studies-Economics.aspx.

The content of the assessment is organized into five groupings, or domains, of standards for the purposes
of providing feedback on student performance. A content domain is a reporting category that broadly
describes and defines the content of the course, as measured by the EOC assessment. The standards for
Economics/Business/Free Enterprise are grouped into five domains: Fundamental Economic Concepts,
Microeconomic Concepts, Macroeconomic Concepts, International Economics, and Personal Finance
Economics. Each domain was created by organizing standards that share similar content characteristics.
The content standards describe the level of expertise that Economics/Business/Free Enterprise educators
should strive to develop in their students. Educators should refer to the content standards for a full
understanding of the knowledge, concepts, and skills subject to be assessed on the EOC assessment.

The approximate proportional number of points associated with each domain is shown in the following
table. A range of cognitive levels will be represented on the Economics/Business/Free Enterprise EOC
assessment. Educators should always use the content standards when planning instruction.

Georgia Milestones Economics/Business/Free Enterprise EOC Assessment Guide Page 9 of 44
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Test Structure

Economics/Business/Free Enterprise:
Domain Structures and Content Weights

Reporting Categories and Content Standards

Approximate | Approximate

Reporting Category/Domain Content Standards Assessed # of Points % of Test

SSEF1
(al b! C! d)
SSEF2
(a, b, ¢)
SSEF3

Fundamental Economic (a, b)
Concepts SSEF4
(a, b, c)
SSEF5
(a, b)
SSEF6
(a! b! C! d)
SSEMI1
(a, b)

. . SSEMI2 0
Microeconomic Concepts @b, cde,f g 10-11 23%
SSEMI3
(a, b)
SSEMA1
(a, b, c,d,e,f
Macroeconomic Concepts SSEMA2 10 21%

(a, b, c, d,e)
SSEMA3
(a, b, c)
SSEIN1
(a, b, c)

International Economics SSEIN2 6 14%
(a, b, c, d)

SSEIN3
(a, b, c)

10-11 23%
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Test Structure

Reporting Category/Domain

Content Standards Assessed

Approximate
# of Points

Approximate
% of Test

Personal Finance Economics

SSEPF1
(a, b)

SSEPF2
(a! b’ C! d)

SSEPF3
(a, b, c)

SSEPF4
(a, b, c)

SSEPF5
(a, b)

SSEPF6
(a, b)

19%

Total

46

100%

Georgia Milestones Economics/Business/Free Enterprise EOC Assessment Guide
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Test Structure

EXTENDED PROPER NOUN LIST FOR ECONOMICS/BUSINESS/FREE
ENTERPRISE

The Georgia Standards of Excellence (GSE) articulate what students should know and should be able to
do for each content area at the conclusion of a given grade or course. As the GSE have been reviewed and
implemented into Georgia Milestones for Social Studies, Georgia educators involved in the review process
indicated that it would be helpful for educators across Georgia to receive an extended list of content-
related proper nouns to supplement the language of the standards for use in assessment items.

Generally, under Georgia Milestones for Social Studies, proper nouns that are present in the text of the
content standards are used in test items. However, Georgia educators involved in the item development
process have indicated that there are additional terms that are inherent to the instruction of the content
defined in the standards, and the Georgia Department of Education has determined that it is in the best
interest of instruction across Georgia to bolster the clarity and accuracy of the test items by providing an
extended list of proper nouns implied through the implementation of the GSE.

For example, in grade 5, consider standard SS5H4, “Explain America’s involvement in World War 11.” While
“Axis Powers” and “Allied Powers” are not stated explicitly in the standards, Georgia educators involved in
the review process understand that those terms are necessary in the instruction process for this standard
and that avoiding those two terms would create less clarity in the test items. Instead of simply saying “Axis
Powers,” ambiguous phrasing would have to be created to describe “countries that fought on the side

of Germany during the war” or “countries that fought against the United States during the war,” thereby
increasing the reading load for the student and decreasing clarity.

Georgia educators believe that the terms provided in the extended proper noun lists are inseparable from
the content being assessed, and as such, are terms that students will have had an opportunity to learn in
the course of their regular instruction.

Please note that not all terms identified in the teacher notes, study guides, and assessment guides

are included in this list. This is a limited list of additional proper nouns to be used when teaching and
assessing Social Studies content based on the recommendations of Georgia educators. Educators
should ensure that their students are familiar with this extended list of proper nouns so that students are
prepared when they take the Georgia Milestones Assessment in Social Studies.

The Extended Proper Noun List for Economics/Business/Free Enterprise can be found in the following
table.

Extended Proper Noun List for Economics/Business/Free Enterprise
Georgia Standards of Excellence

Standard/
Term
Element
N/A None identified
Page 12 of 44 Georgia Milestones Economics/Business/Free Enterprise EOC Assessment Guide
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Test Structure

ITEM TYPES

Operational items in the Economics/Business/Free Enterprise EOC assessment consist of selected-
response and technology-enhanced items.

A selected-response item, sometimes called a multiple-choice item, is defined as a question, problem, or
statement that is followed by several answer choices, sometimes called options or response choices. The
incorrect choices, called distractors, usually reflect common errors. The student’s task is to choose, from
the choices provided, the best answer to the question (the stem). The Economics/Business/Free Enterprise
selected-response items will have four answer choices.

A technology-enhanced item is an innovative way to measure student skills and knowledge by using scaffolding
within a multi-step response. The student receives two points for selecting all the correct answers, or partial
credit is awarded for special combinations. For Economics/Business/Free Enterprise, there are a number of
specific technology-enhanced item types being used:

e In multi-select questions, the student is asked to pick two correct responses from six possible answer
options.

e In multi-part questions, the student responds to a two-part item that combines multiple-choice and/or
drag-and-drop. For these item types, the student selects the responses from the choices provided.

e In drag-and-drop questions, the student uses a mouse, touchpad, or touchscreen to move responses to
designated areas on the screen.

e Since some technology-enhanced items in this guide were designed to be used only in an online,
interactive-delivery format, some of the item-level directions will not appear to be applicable when
working within the format presented in this document (for example, “Move and place characteristics
into the correct boxes” or “Complete the diagram by moving and placing . . .”).

e Thisicon :) identifies special directions that will help the student answer technology-enhanced
items as shown in the format presented within this guide. These directions do not appear in the online
version of the test but explain information about how the item works that would be easily identifiable if
the student were completing the item in an online environment.

To give students practice using technology-enhanced items in an online environment very similar to how
they will appear on the online test, visit “Experience Online Testing Georgia.”

Go to the website “Welcome to Experience Online Testing Georgia” (http://gaexperienceonline.com/).
Select “Test Practice.”

Under “End-of-Course (EOC) All Assessments,” select “Online Tools Training.”

Select “EOC Test Practice.”

Select “Technology Enhanced Items.”

You will be taken to a login screen. Use the username and password provided on the screen to log in
and practice navigating technology-enhanced items online.

o 0k N

Please note that Google Chrome is the only supported browser for this public version of the online testing
environment.

Georgia Milestones Economics/Business/Free Enterprise EOC Assessment Guide Page 13 of 44
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Test Structure

DEPTH OF KNOWLEDGE DESCRIPTORS

Items found on the Georgia Milestones assessments, including the Economics/Business/Free Enterprise
EOC assessment, are developed with a particular emphasis on cognitive complexity or Depth of Knowledge
(DOK). DOK is measured on a scale of 1 to 4 and refers to the level of cognitive demand required to
complete a task (or in this case, an assessment item). The higher the level, the more complex the item;
however, higher levels do not necessarily mean more difficult items. For instance, a question can have a
low DOK but a medium or even high difficulty level. Conversely, a DOK 4 question may have a low difficulty
level but still require a great deal of cognitive thinking (e.g., analyzing and synthesizing information instead
of just recalling it). The following descriptions and table show the expectations of the four DOK levels in
greater detail.

Level 1 (Recall of Information) generally requires students to identify, list, or define, often asking them to
recall who, what, when, and where. Consequently, this level usually asks students to recall facts, terms,
concepts, and trends and may ask them to identify specific information contained in documents, excerpts,
guotations, maps, charts, tables, graphs, or illustrations. Items that require students to “describe” and/or
“explain” could be classified at Level 1 or Level 2, depending on what is to be described and/or explained.
A Level 1 “describe” and/or “explain” would require students to recall, recite, or reproduce information.

Level 2 (Basic Reasoning) includes the engagement of some mental processing beyond recalling or
reproducing a response. A Level 2 “describe” and/or “explain” would require students to go beyond a
description or explanation of recalled information to describe and/or explain a result or “how” or “why.”

Level 3 (Complex Reasoning) requires reasoning, using evidence, and thinking on a higher and more
abstract level than Level 1 and Level 2. Students will go beyond explaining or describing “how and why”
to justifying the “how and why” through application and evidence. Level 3 questions often involve making
connections across time and place to explain a concept or “big idea.”

Level 4 (Extended Reasoning) requires the complex reasoning of Level 3 with the addition of planning,
investigating, applying significant conceptual understanding, and/or developing that will most likely require
an extended period of time. Students should be required to connect and relate ideas and concepts within
the content area or among content areas in order to be at this highest level. The distinguishing factor

for Level 4 would be a show of evidence (through a task, a product, or an extended response) that the
cognitive demands have been met.

Page 14 of 44 Georgia Milestones Economics/Business/Free Enterprise EOC Assessment Guide

Copyright © 2020 by Georgia Department of Education. All rights reserved.



Test Structure

The following table identifies skills that students will need to demonstrate at each DOK level, along with
question cues appropriate for each level.

Recall of Information

Know vocabulary, definitions
Know basic concepts
Perform one-step processes

Translate from one
representation to another

Identify relationships

Level Skills Demonstrated Question Cues
Make observations Tell what, when, or where
Recall information Find
Recognize formulas, List
properties, patterns, Define
processes _

Level 1 Identify; label; name

Choose; select
Compute; estimate
Express

Read from data displays
Order

Level 2
Basic Reasoning

Apply learned information
to abstract and real-life
situations

Use methods, concepts,
theories in abstract and
real-life situations

Perform multi-step
processes

Solve problems using
required skills or knowledge
(requires more than habitual
response)

Make a decision about how
to proceed

Identify and organize
components of a whole

Extend patterns

Identify/describe cause
and effect

Recognize unstated
assumptions, make
inferences
Interpret facts

Compare or contrast simple
concepts/ideas

Apply

Calculate; solve
Complete

Describe

Explain how; demonstrate
Construct data displays
Construct; draw
Analyze

Extend

Connect

Classify

Arrange

Compare; contrast

Georgia Milestones Economics/Business/Free Enterprise EOC Assessment Guide
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Test Structure

Design a mathematical
model to inform and solve
a practical or abstract
situation

Combine and synthesize
ideas into new concepts

Level Skills Demonstrated Question Cues
Solve an open-ended Plan; prepare
problem with more than one Predict
correct answer Create; design
Create ? pattern _ Ask “what if?” questions
Generalize from given facts Generalize
Relatelknowledge from Justify: explain why:
severa sourc.es support; convince
Draw concl.us.lons Assess

Lovel 3 Make predictions Rank; grade
v Translate knowledge into .
. Test; judge
Complex Reasoning new contexts
L Recommend
Compare and discriminate
between ideas Select
Assess value of methods, Conclude
concepts, theories,
processes, formulas
Make choices based on a
reasoned argument
Verify the value of evidence,
information, numbers, data
Analyze and synthesize Design
information from multiple Connect
sourcTas _ Synthesize
Exammg and explam Apply concepts
alternative perspectives o
across a variety of sources Critique
Apply mathematical models Analyze
Level 4 ) .
E ded R , to illuminate a problem or Create
xtended Reasoning situation Prove

Page 16 of 44
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Scores

SCORES

Selected-response and technology-enhanced items are machine scored. The operational items in the

Economics/Business/Free Enterprise EOC assessment consist of selected-response and technology-
enhanced items.

Students will receive a scale score and an Achievement Level designation based on total test performance.
In addition, students will receive information on how well they performed at the domain level. For more

information on scoring, please see the Georgia Milestones End-of-Course (EOC) Interpretive Guide for Score
Reports.
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Example ltems

EXAMPLE ITEMS

Example items, which are representative of the applicable DOK levels across various Economics/Business/
Free Enterprise content domains, are provided.

All example and sample items contained in this guide are the property of the Georgia Department of
Education.

Example Iltem 1

Selected-Response: 1 point

DOK Level: 1

Economics/Business/Free Enterprise Content Domain: Personal Finance Economics
Standard: SSEPF4. Evaluate the costs and benefits of using credit.

b. Compare interest rates on loans and credit cards from different institutions.

Which factor MOST directly affects the amount of money borrowers must repay to lenders?

the inflation rate

the employment rate

the annual percentage rate
the currency exchange rate

oo wp

Correct Answer: C

Explanation of Correct Answer: The correct answer is choice (C) the annual percentage rate. Banks
generally link the loans they offer to the annual percentage rate (APR). The loans may have fixed APRs or
flexible APRs. Choices (A), (B), and (D) are incorrect because these are issues that may affect the APR;
they are not generally included in the loan agreement.
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Example Item 2

Selected-Response: 1 point

DOK Level: 2

Economics/Business/Free Enterprise Content Domain: Microeconomic Concepts

Standard: SSEMI2. Explain how the law of demand, the law of supply, and prices work to determine
production and distribution in a market economy.
a. Define the law of supply and the law of demand.

In a market economy, if the price of a good increases, the quantity demanded by consumers and the
quantity supplied by producers will change in which of the following ways?

Quantity Demanded Quantity Supplied
by Consumers by Producers

A. increase increase

B. increase decrease

C. decrease increase

D. decrease decrease

Correct Answer: C

Explanation of Correct Answer: The correct answer is choice (C). Fewer consumers will want to buy

the good as the price increases, and producers will provide more of the good in anticipation of making
increased profits. Choices (A) and (B) are incorrect because consumer demand will decrease. Choice (B) is
also incorrect because suppliers will increase the quantity provided with the hope of making more money.
Choice (D) is incorrect because suppliers will increase the supply to make more money.
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Example ltems

Example Item 3

Selected-Response: 1 point

DOK Level: 2

Economics/Business/Free Enterprise Content Domain: Fundamental Economic Concepts

Standard: SSEF1. Explain why limited productive resources and unlimited wants result in scarcity,
opportunity costs, and tradeoffs for individuals, businesses, and governments.
b. Define and give examples of productive resources (i.e. factors of production): natural resources
(i.e. land), human resources (i.e. labor and human capital), physical capital and entrepreneurship.

Use the information to answer the following question.

Mary decides to produce and sell apple juice. She leases
an apple orchard and renovates her kitchen to produce and
bottle the apple juice. Mary hires three employees. Two
employees will maintain the apple orchard and bottle the
juice, and one will market the apple juice using the Internet.

In the manufacture and sale of the apple juice, what factor of production does Mary represent?

land

labor

capital
entrepreneurship

cCow>»

Correct Answer: D

Explanation of Correct Answer: The correct answer is choice (D) entrepreneurship. Mary is the
entrepreneur who takes steps to start and maintain a business. Choices (A) and (B) are incorrect because
they relate to the apple orchard, or land, and to Mary’s employees, or labor. Choice (C) is incorrect
because although raising capital is an important step in entrepreneurship, Mary herself does not represent
capital.
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Example Items

Example Item 4

Selected-Response: 1 point

DOK Level: 3

Economics/Business/Free Enterprise Content Domain: International Economics

Standard: SSEIN3. Explain how changes in exchange rates can have an impact on the purchasing power of
groups in the United States and in other countries.
c. Explain why some groups benefit and others lose when exchange rates change.

Use this table to answer the question.

Average Annual Exchange Rate
of $1 U.S. to the European Euro

Year Exchange Rate

2000 1.87
2001 1.63
2002 1.47
2003 1.34

Based on the table, which development MOST LIKELY occurred between 2000 and 2003?

A. The United States increased tariffs on European nations that used the euro in international trade.

B. The United States increased its money supply to encourage the export of goods to nations that used
the European euro.

C. U.S. exporters found it increasingly difficult to find markets in nations that used the European euro.

D. European consumers who used the euro purchased U.S. exports at increasingly lower prices.

Correct Answer: D

Explanation of Correct Answer: The correct answer is choice (D) European consumers who used the
euro purchased U.S. exports at increasingly lower prices. As the value of the euro increased against the
U.S. dollar, it cost Europeans less to buy goods exported from the United States. Choice (A) is incorrect
because as American goods became cheaper to export, the U.S. government would not increase tariffs
against European nations to retaliate against the declining relative value of the U.S. dollar. Choice (B)
is incorrect because while it is possible that the government would increase the money supply to boost
exports, this would also cause inflation in the United States, which would hurt domestic consumers.
Choice (C) is incorrect because declining value of the U.S. dollar against the euro would make American
products more attractive.
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Example ltems

Example Item 5

Selected-Response: 1 point

DOK Level: 3

Economics/Business/Free Enterprise Content Domain: Macroeconomic Concepts

Standard: SSEMA3. Explain how the government uses fiscal policy to promote price stability, full
employment, and economic growth.
b. Explain the effect on the economy of the government’s taxing and spending decisions in promoting
price stability, full employment, and economic growth.

How will price levels and employment MOST LIKELY be affected by increases in government spending?

A.  Price Levels Employment

increase increases

B. Price Levels Employment
increase decreases

C. Price Levels Employment
decrease increases

D. Price Levels Employment

decrease

decreases

Correct Answer: A

Explanation of Correct Answer: The correct answer is choice (A). When the government increases public
spending by buying services from the market, such as the building of new schools or roads, it also creates
jobs. However, with more money in circulation due to more people having jobs, prices may increase. Thus, it
is important for the government to find a balance. Choices (B), (C), and (D) are incorrect because although
they are related to fiscal policy, they do not represent the situation described. For instance, an increase in
government spending would not result in a decrease in both prices and employment.
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Additional Sample Items

ADDITIONAL SAMPLE ITEMS

This section has two parts. The first part is a set of 18 sample items for Economics/Business/Free
Enterprise. The second part contains a table that shows for each item the standard assessed, the DOK
level, the correct answer (key), and a rationale/explanation about the key and distractors. The sample
items can be utilized as a mini-test to familiarize students with the item formats found on the assessment.

All example and sample items contained in this guide are the property of the Georgia Department of
Education.
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Additional Sample Items

Item 1
Selected-Response: 1 point

The economic term scarcity relates MOST directly to a situation in which

individuals lack money needed to purchase goods
businesses lack customers needed to make a profit
employees lack experience needed to earn a promotion
manufacturers lack raw materials needed to satisfy demand

cCow>»

Item 2
Selected-Response: 1 point

Use the scenario to answer the question that follows.

Marta and Shanika open their own computer repair shop and
agree to share the decision-making, the profits, and the risks.
Marta will manage their parts inventory and all the accounting
duties. Shanika will work out front to meet customers when
they drop off and pick up their computers. Marta will work on
desktop computers, while Shanika will repair laptops.

Marta and Shanika’s arrangement is an example of

competition
specialization
incorporation
consumption

cCow>»

Item 3
Selected-Response: 1 point

Which role does money have in economic systems?

a good to consume

a medium of exchange

a measure of satisfaction
a resource for production

oo wp
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Additional Sample Items

Item 4

Selected-Response: 1 point

Which of these describes a characteristic of a monopoly?

cCow>»

few barriers of entry

rarely affected by government regulations
strong control over price

face strong competition for customers

Item 5

Selected-Response: 1 point

A recent high school graduate has never searched for a job before. He does not know what he
is qualified to do. He turns down a job at a factory, hoping for better-paying work. What kind of
unemployment is he experiencing?

A.
B. frictional
C.

D. seasonal

cyclical

structural

Item 6

Selected-Response: 1 point

Which monetary policy decision is meant to increase the U.S. money supply?

oo wp

Congress passes a bill to reduce personal income taxes.

The Federal Reserve buys treasury bonds in the open market.

Congress passes a bill to reduce regulations on business monopolies.

The Federal Reserve borrows money from a foreign bank to cover a budget deficit.
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Additional Sample Items

Item 7

Selected-Response: 1 point

The calculation of a country’s balance of trade involves the value of its

cCow>»

exports and imports

net exports and gross domestic product

foreign exchange rate and discount rate

foreign investments and investments by foreigners

Item 8

Selected-Response: 1 point

Which statement BEST supports the argument that countries should engage in free trade?

A.
B.
C.
D. Free trade encourages countries to allocate their resources more efficiently.

Free trade encourages less wealthy countries to develop mixed economies.
Free trade eliminates the need for exporters to pursue greater comparative advantages.
Free trade eliminates the need for importers to rely on absolute advantages.

Item 9

Selected-Response: 1 point

A woman recently took time off from work while recovering from a car accident. Which insurance
provided her with financial support while she recovered?

A.
B.
C.
D. property

life
health
disability
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Additional Sample Items

Item 10
Selected-Response: 1 point

To maximize profits, a bank would charge

a rate of interest that is the same for deposits and loans

a higher rate of interest for large corporations than for small businesses

a lower rate of interest on loans and pay a higher rate of interest on deposits
a higher rate of interest on loans and pay a lower rate of interest on deposits

cCow>»

Item 11
Multi-Select Technology-Enhanced: 2 points

A local grocery store has decided to charge customers for bags. Which TWO statements describe how
customers will MOST LIKELY respond to this change?

Customers will buy more goods in bulk.

Customers will purchase more goods.

Customers will visit the store more often.

Customers will shop at other grocery stores.

Customers will bring reusable bags to the store.
Customers will exclusively use grocery delivery services.

mmoow?>
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Additional Sample Items

Item 12
Multi-Part Technology-Enhanced: 2 points

Use the diagram to answer the questions.

expenditures
revenue
E)r;];r?qee):w ts)/' product market
products goodg
and services
households businesses
productive

resources resources

factor market
(also called
resource market)

income wages,

interest, net profit

Part A
What benefit do households provide for businesses?

They supply consumers and workers.

They dictate the supply for certain goods.

They buy scarce resources for businesses to use.

They help businesses save money by looking for bargains.

cCow>»

Part B

Which interaction illustrates the flow of services between a household and a business?

A city operates and maintains public parks.

A discount store establishes a clearance aisle.

A disabled worker draws benefits from the government.
A pizza business provides delivery for an additional fee.

°cCow>»
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Additional Sample Items

Item 13
Multi-Select Technology-Enhanced: 2 points

Use the scenarios to answer the question.

Scenario 1: banks that loaned money at a fixed rate

Scenario 2: people on a limited income

Scenario 3: farmers with fixed-rate mortgages

Scenario 4: businesses that profit from credit sales

Scenario 5: convenience stores that sell staple goods

Scenario 6: thrift stores that sell refurbished or used goods

Which TWO scenarios are MOST negatively affected by unanticipated inflation?

Scenario 1
Scenario 2
Scenario 3
Scenario 4
Scenario 5
Scenario 6

mmoow>»
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Additional Sample Items

Item 14
Multi-Part Technology-Enhanced: 2 points

Use the information in the box to answer the questions.

A few years ago, Lori started a small software company. Sales have been
steady and the company is considering expanding, but Lori has had trouble
hiring and keeping skilled employees.

Part A

Which action would be the BEST way for potential employees to increase their chances of getting a
job at Lori’s software company?

A. invest in more education or additional training

B. specialize in one aspect of production or service

C. buy stock in the company through payroll deductions

D. purchase the products or services the company develops

Part B

If Lori wants to develop a more efficient work force, which action would MOST LIKELY help her
company accomplish this goal?

A. increase salaries for supervisors

B. reduce employee hours and tasks

C. install more safety and convenience features at the business site
D. provide employees with professional development opportunities
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Additional Sample Items

Item 15
Drag-and-Drop Technology-Enhanced: 2 points
For each economic system in the chart, move and place the TWO characteristics that are MOST LIKELY to occur in that
system into the correct boxes. Not all characteristics will be used.
& ?
Two Economic Systems
Command Economy Market Economy
Property rights are determined Little to no competition exists
by tradition. between producers.
Authorities take action to control Equity is gained through the
price levels. protection of property rights.
Price levels vary throughout the Production methods are passed down
business cycle. from one generation to the next.

:) Use a mouse, touchpad, or touchscreen to move some of the characteristics below the chart into the
boxes in the correct columns of the chart. The characteristics can be placed in any order within each
column. Each characteristic can be used once. Some characteristics will not be used.

Georgia Milestones Economics/Business/Free Enterprise EOC Assessment Guide Page 31 of 44

Copyright © 2020 by Georgia Department of Education. All rights reserved.



Additional Sample Items

Item 16
Drag-and-Drop Technology-Enhanced: 2 points

For each market structure in the chart, move and place the TWO characteristics that describe that market structure into the
correct boxes. Most characteristics will be used more than once.

-~

&

Four Market Structures

Market Structure Number of Sellers Barriers to Entry

pure (perfect) competition

monopolistic competition

oligopoly

monopoly

one
small
numerous
high barriers
few or no barriers

:) Use a mouse, touchpad, or touchscreen to move the characteristics below the chart into the correct
boxes in the chart. Each characteristic can be used more than once.
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Additional Sample Items

Item 17
Drag-and-Drop Technology-Enhanced: 2 points

Move and place the TWO examples of fiscal policy that support the goal of full employment into the box.

& ?

Policies That Support Full Employment

The Federal Reserve votes to increase interest rates.

Georgia’s legislature votes to increase income taxes.

Georgia’s legislature places new regulations on the film industry.

The federal government approves spending on infrastructure improvements.
The Federal Reserve votes to sell government securities on the open market.

The federal government awards a large construction contract to a company in Georgia.

:) Use a mouse, touchpad, or touchscreen to move the correct examples into the box. The examples
can be placed in any order in the box. Each example can be used once. Some examples will not be
used.
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Additional Sample Items

Item 18
Drag-and-Drop Technology-Enhanced: 2 points

The chart lists some financial institutions. The options next to the chart list some services provided and requirements for
those services at each financial institution. Complete the chart by moving and placing the options into the correct boxes.
Some options will be used more than once.

& ?

Some Financial Institutions membership

Institution Some Services Provided Some Requirements proof of ownership

bank form of identification evidence of employment

credit union checking and savings

accounts

payday loan .

company small loans in exchange

- for collateral

title pawn

lender

:) Use a mouse, touchpad, or touchscreen to move the options next to the chart into the correct boxes
of the chart. Each option can be used more than once.

Page 34 of 44 Georgia Milestones Economics/Business/Free Enterprise EOC Assessment Guide

Copyright © 2020 by Georgia Department of Education. All rights reserved.



Additional Sample Items

ADDITIONAL SAMPLE ITEM KEYS

Standard/ DOK | Correct

— Element Level | Answer

Explanation

The correct answer is choice (D) manufacturers lack
raw materials needed to satisfy demand. Scarcity is
an economic problem having to do with raw materials
that are limited by nature. Although people may have
unlimited wants, raw materials can be limited, or
scarce. Choices (A), (B), and (C) are incorrect because
although they represent a lack, or perceived scarcity,
of something, they are not related to raw materials.
Scarcity, in economics, is directly related to raw
materials.

1 SSEFla 2 D

The correct answer is choice (B) specialization.
Choice (A) is incorrect because Marta and Shanika
are working together. Choice (C) is incorrect because
2 SSEF3a 2 B there is no indication that the company has been
incorporated. Choice (D) is incorrect because Marta
and Shanika are considered suppliers of a service, not
consumers.

The correct answer is choice (B) a medium of
exchange. Money, or currency, is a medium that is
exchanged with an individual or an entity for goods
and services. Choice (A) is incorrect because it refers
to money as the good rather than the method for

3 SSEMA2a 1 B obtaining the good. Choice (C) is incorrect because it
essentially defines money as a market survey instead
of a resource, a medium for exchange. Choice (D) is
incorrect because it defines money as a resource for
production. Money is used to purchase the factors of
production.

The correct answer is choice (C) strong control over
price. In a monopoly, firms control the available supply
so they can raise prices without losing customers.
Choice (A) is incorrect because it describes a feature
4 SSEMI3b 1 C of pure (perfect) competition. Choice (B) is incorrect
because monopolies face the same government
regulations as other industries. Choice (D) is incorrect
because it describes a feature of pure (perfect)
competition.
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Additional Sample Items

Standard/ DOK | Correct

el Element Level | Answer

Explanation

The correct answer is choice (B) frictional. Frictional
unemployment is the result of job skills of unemployed
workers not matching the requirements of jobs that

are available. The high school graduate’s skills may
not match what is available in the market. Choice (A)

is incorrect because cyclical unemployment refers to
the unemployment caused by the business cycle during
periods of economic recession. Choice (C) is incorrect
because structural unemployment refers to old sectors
of the economy no longer being necessary, and as a
result, jobs are eliminated. There is no indication in the
scenario that there has been a shift in the economy
resulting in old technology and skills becoming
unwanted. Choice (D) is incorrect because there is no
indication in the scenario that the change of season or
the weather are affecting employment at the factory.

5 SSEMAle 2 B

The correct answer is choice (B) The Federal Reserve
buys treasury bonds in the open market. The purchase
of treasury bonds results in the Federal Reserve giving
money to banks and financial institutions, which
increases the money supply. Choice (A) is incorrect
because this is an example of fiscal policy and

would not increase the money supply. Choice (C) is a
regulatory policy and would not increase the money
supply. Choice (D) would not increase the money
supply because the Federal Reserve usually does not
borrow money from foreign banks to cover a budget
deficit.

6 SSEMA2d 3 B

The correct answer is choice (A) exports and imports.
A country’s balance of trade is the difference between
the value of its imports and the value of its exports.

If a country imports more than it exports, it has a
trade deficit, and if it exports more than it imports,

7 SSEIN1c 1 A it has a trade surplus. Choices (B), (C), and (D) are
incorrect because although they relate to international
economics, they do not factor in both imports and
exports. They describe aspects of international
economics that are not directly tied to the calculation
of a balance of trade.
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Additional Sample Items

Standard/ DOK | Correct

el Element Level | Answer

Explanation

The correct answer is choice (D) Free trade encourages
countries to allocate their resources more efficiently.
In a free trade system, countries can specialize in
producing goods or services in industries in which
they have an advantage. Specialization leads to
increased production efficiencies, which lead to
higher productivity and increased output. Choice (A) is
incorrect because the ability to trade internationally,
without government interventions and taxes, would
not logically result in the recommendation of a mixed
system, which features some government regulation.
Choice (B) is incorrect because free trade is typically
what makes specialization so advantageous, and any
increases would make production even more efficient.
Choice (C) is incorrect because it confuses the issue:
exporters, not importers, benefit from absolute
advantages in a given industry, and free trade makes
this possible.

8 SSEIN2d 3 D

The correct answer is choice (C) disability. The
woman'’s accident left her temporarily disabled, so

her disability insurance provided her some support
while she recovered. Choice (A) is incorrect because
life insurance would not come into play for an injury.
Choice (B) is incorrect because health insurance would
be relevant only for her treatment and time spent in
the hospital. Choice (D) is incorrect because property
insurance is meant to cover the cost of property repair,
not recovery from an injury.

9 SSEPF5a 1 C

The correct answer is choice (D) a higher rate of
interest on loans and pay a lower rate of interest

on deposits. The profits that banks earn are the
difference between the interest rates received for
loans against the interest rates paid on deposits.
Choice (A) is incorrect because a bank will not earn

a profit if it made interest rates the same for loans
10 SSEPF2b 2 D and deposits. Choice (B) is incorrect because banks
will typically charge the same rate for loans to
businesses regardless of the size of the business. Their
creditworthiness and ability to repay the loan has a
larger impact on determining the interest rate on the
loan than their size. Choice (C) is incorrect because
paying a lower interest rate on loans than on deposits
will result in the bank losing money.
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Standard/ DOK | Correct

= Element Level | Answer

Explanation

The correct answers are choices (D) Customers will
shop at other grocery stores and (E) Customers will
bring reusable bags to the store. Answer choices (A),
(B), (C), and (F) are all technically possible but unlikely.
Customers will not change the amount of goods they
11 SSEF2c 3 D, E buy because of this; they will still have the same basic
needs as before. Most customers will want to avoid
paying for bags, so it is unlikely they will visit the store
more often. The majority of customers will not be

able to make all grocery purchases through a delivery
service.

Part A

The correct answer is choice (A) They supply consumers
and workers. In the factor market, households sell their
labor to businesses to create goods. In the product
market, households buy the goods and services
produced for consumers. Choice (B) is incorrect
because supply is affected by other factors besides
households. Choice (C) is incorrect because the
resources households provide are not scarce. Choice
(D) is incorrect because it describes a consumer

action that consumers perform for themselves, not for
businesses.

Part B

The correct answer is choice (D) A pizza business
provides delivery for an additional fee. The pizza
business is providing a good and a service to
households in exchange for revenue. Choice (A) is
incorrect because it describes a service provided by
the government. Choice (B) is incorrect because it
only describes an action of a business. Choice (C) is
incorrect because it is an example of a household
receiving income from the government.

12 SSEMI1b 3 A, D
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Standard/ DOK | Correct

el Element Level | Answer

Explanation

The correct answer choices are (A) Scenario 1 and

(B) Scenario 2. A bank that loaned money at a fixed
rate prior to the unanticipated inflation will be repaid
but with money that does not purchase as much as
when the loan was originally made. A person on a

fixed income will be negatively affected because the
amount of money they have will not purchase as much
13 SSEMA1d 3 A B as it used to. Answer choice (C) is incorrect because
the borrower who has a loan at a fixed rate benefits
from unanticipated inflation because the loan will be
repaid with dollars that have less purchasing power.
Choices (D), (E), and (F) are all businesses that may be
negatively impacted by consumers purchasing less, but
that impact is less than the impact fixed-rate lenders
and people on a fixed income will experience.

Part A

The correct answer is choice (A) invest in more
education or additional training. A person with
advanced skills is more desirable to employers.
Choice (B) is incorrect because it could limit the
potential employee to just one role. Choice (C) is
incorrect because stock value is not an issue for Lori.
Choice (D) is incorrect because owning a product or
liking a product is not equivalent to possessing the
skills needed to work for a software company.

Part B

The correct answer is choice (D) provide employees
with professional development opportunities.

Choice (A) is incorrect because it provides an incentive
to only one group of employees. Choice (B) is incorrect
because reducing hours and tasks may make it more
difficult to produce a product. Choice (C) is incorrect
because it won’t improve efficiency.

14 SSEPF6b 3 A, D

See scoring rubric and exemplar response on

15 SSEF4b 2 N/A page 40.

See scoring rubric and exemplar response on

16 SSEMI3b 2 N/A page 41.

See scoring rubric and exemplar response on

17 SSEMA3b 2 N/A page 42.

See scoring rubric and exemplar response on

18 SSEPF2a 2 N/A page 43.
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Additional Sample Items

EXAMPLE SCORING RUBRICS AND EXEMPLAR RESPONSES
Item 15

Scoring Rubric

Points Description

5 The student correctly completes two columns. Correct responses can go in either box within
the correct column.

1 The student correctly completes one column. Correct responses can go in either box within
the correct column.

0 The student does not correctly complete either column.

Exemplar Response
The correct response is shown below.

& ?

Two Economic Systems

Command Economy Market Economy
Authorities take action to control Price levels vary throughout the
price levels. business cycle.

Little to no competition exists Equity is gained through the
between producers. protection of property rights.

Property rights are determined
by tradition.

Production methods are passed down
from one generation to the next.

The correct responses for the first column, “Command Economy,” are “Authorities take action to control
price levels” and “Little to no competition exists between producers.” In a command economy, the three
economic questions (“What to produce?,” “How to produce?,” and “For whom to produce?”) are answered
by a central authority. This central authority often controls prices and allows little or no competition
between producers. The correct responses for the second column, “Market Economy,” are “Price levels
vary throughout the business cycle” and “Equity is gained through the protection of property rights.” In

a market economy, the answers to the three economic questions are determined by the interactions of
buyers and sellers in the market. This can result in price levels changing throughout the business cycle.
Another characteristic of a market economy is the protection of property rights. The responses “Property
rights are determined by tradition” and “Production methods are passed down from one generation to the
next” are characteristics of a traditional economy and are therefore incorrect.
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Additional Sample Items

Item 16
Scoring Rubric
Points Description
2 The student correctly completes two columns.
1 The student correctly completes one column.
0 The student does not correctly complete either column.

Exemplar Response
The correct response is shown below.

&/ ?
Four Market Structures
Market Structure Number of Sellers Barriers to Entry

pure (perfect) competition numerous few or no barriers
monopolistic competition numerous few or no barriers
oligopoly small high barriers
monopoly one high barriers

one

small

numerous

high barriers
few or no barriers

A pure (perfect) competition market structure is one with numerous sellers and few or no barriers to entry.
It is a structure with a large number of firms producing a standardized product, such as corn. Monopolistic
competition is a market structure with numerous sellers and few or no barriers to entry. It is a large market
structure in which producers try to gain a price advantage by differentiating their products. An example of
a monopolistic competition market is toothpaste manufacturers. An oligopoly is a market structure with

a small number of sellers and high barriers to entry. In an oligopoly, firms set prices based on those set

by other firms in the industry. Automobile manufacturers are an example of an oligopoly. A monopoly is

a market structure with only one seller and high barriers to entry. Utility companies are an example of a
monopoly.
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Additional Sample Items

Item 17
Scoring Rubric
Points Description

5 The student correctly moves two examples into the box. The examples can be placed next
to either bullet.

1 The student correctly moves one example into the box. The example can be placed next to
either bullet.

0 The student does not correctly identify any examples.

Exemplar Response

The correct response is shown below.

&

-~

Policies That Support Full Employment

- The federal government approves spending on infrastructure improvements.
» The federal government awards a large construction contract to a company in Georgia.

The Federal Reserve votes to increase interest rates.
Georgia’s legislature votes to increase income taxes.
Georgia’s legislature places new regulations on the film industry.

The Federal Reserve votes to sell government securities on the open market.

The correct responses are “The federal government approves spending on infrastructure improvements”
and “The federal government awards a large construction contract to a company in Georgia.” These types
of fiscal policy stimulate job growth, thus decreasing unemployment. The responses “Georgia’s legislature
votes to increase income taxes” and “Georgia’s legislature places new regulations on the film industry”
are incorrect, as they are examples of fiscal policy that would slow economic growth and could lead to an
increase in unemployment. The responses “The Federal Reserve votes to increase interest rates” and “The
Federal Reserve votes to sell government securities on the open market” are examples of monetary rather
than fiscal policy. They are actions taken by a central bank.
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Additional Sample Items

Item 18
Scoring Rubric
Points Description
2 The student correctly completes two columns.
1 The student correctly completes one column.
0 The student does not correctly complete either column.

The correct response is shown below.

Exemplar Response

& ?
Some Financial Institutions membership
Institution Some. Services Prt?wded Some Requirements proof of ownership
bank checking and savings form of identification :
accounts evidence of employment
credit union checkintg and savings | membership checking and savings
accounts - - accounts
payday loan |small loans in exchange | evidence of employment .
company for collateral small loans in exchange
- - for collateral
title pawn small loans in exchange | proof of ownership
lender for collateral

Some of the services provided by banks are checking and savings accounts. To open a savings or checking
account at a bank, you will need to provide the bank with a form of identification. A credit union provides
many services, including checking and savings accounts. You must be a member to use a credit union

as your financial institution. A payday loan company will give an individual a small loan in exchange for a
portion of an upcoming paycheck. To use a payday loan company, you must have evidence of employment.
A title pawn lender provides short-term loans to individuals. To use this financial institution, you must
provide proof of ownership. A title pawn lender will use something the borrower owns as collateral, usually
a car. The lender can then sell that collateral to cover the cost of the loan if the borrower is unable to pay.
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